Village of Palm Springs

Executive Brief

AGENDA DATE: September 11, 2025

DEPARTMENT: Finance

ITEM #10: Establish Budget for Fiscal Year 2025-2026

SUMMARY: The Village Council is requested to establish the final operating and debt service millage
(property tax) rates for the Village of Palm Springs for the upcoming Fiscal Year (FY 25-26) beginning
October 1, 2025, and ending September 30, 2026. Additionally, the Council is requested to consider
certifying the Village's taxable value to the PBC Property Appraiser as well as other related financial
information:

The Village received Form DR-420 - Certification of Taxable Value and Form DR-420 Debt -
Certification of Voted Debt Millage from the PBC Property Appraiser's Office. These forms certify the
Village's taxable values for the upcoming fiscal year (FY 25/26) as well as other related financial
information:

e The gross taxable value of all properties within the Village for the fiscal year (FY 25/26) is
$2,286,141,380, an increase of $214,431,812 over the fiscal year (FY 24/25).

e The rolled-back rate is calculated at 3.6754 per 1,000 taxable values. The Village's fiscal year
(FY 25/26) operating millage for the General Fund is $3.50 per $1,000 of the taxable value, or
a decrease of 1.12% below the rolled-back rate (At 100% collection, the expected operating
millage is expected to generate $8,001,494. In ad-valorem tax revenue, however, the Village
budgets at a 96% collection ratio; thus, the proposed budgeted revenue is expected to be
$7,681,435.

e The total taxable value within the Village to calculate the debt service millage rate is
$2,286,141,380; thus, the proposed millage rate required to pay the Village's general obligation
debt for the fiscal year (FY 25/26) is $0.1922 per $1,000 of taxable value. That is a decrease of
0.0199 from the fiscal year (FY 25/26).

e The combined millage rates for the fiscal year (FY 25/26) (3.5000 operating + 0.1922 debt =
3.6922 total mills) is .0199 mills lower than the combined approved millage rates for the fiscal
year (FY 25/26) (3.5000 operating + 0.1922 debt = 3.6922 total mills).



e The gross taxable increment value (TIF) for the Palm Springs Community Redevelopment
Agency (CRA) for the fiscal year (FY 25/26) is $166,959,558. The Palm Springs CRA will receive
TIF funding from the Village of Palm Springs and Palm Beach County at the Village's approved
millage rate - a proposed $3.50 per $1,000 taxable value. At 100% collection, the total
increment/revenue expected to generate is $904,300; however, the Village budgets at a 95%
collection ratio; thus,

e The proposed budgeted increment/revenue expected is ($859,085). This is the sixth year the
Village has had the Palm Springs CRA.

Ordinance No. 2025-08 establishes the millage rates for the fiscal year (FY 25/26). If approved on the
first reading, the proposed fiscal year (FY 25/26) millage rate ordinance will be presented to the Village
Council for consideration at the second and final reading on Thursday, September 25, 2025, Council
meeting.

Note: Following first reading, Ordinance No. 2025-08 will be publicly noticed as required by State
Statutes. The staff will submit the required Form DR-420 - Certification of Taxable Value and the Form
DR- 420Debt - Certification of Voted Debt Millage to the PBC Property Appraiser, PBC Tax Collector,
and the State of Florida.

FISCAL IMPACT:
Establishes the final operating millage rate, debt service millage rate, and millage rate for the Palm
Springs CRA for the proposed budget for the fiscal year (FY 25/26).

ATTACHMENTS:

Ordinance No. 2025-08 - Establish Millage Rate FY 25-26
DR420

DR-420DEBT

DR420MMP-2025-688

DR420TIF-2025-688

aRWON=



Ord No. 2025-08 Proposed Millage Rates for FY 2026

ORDINANCE NO. 2025-08

AN ORDINANCE OF THE VILLAGE COUNCIL OF THE VILLAGE
OF PALM SPRINGS, FLORIDA, ADOPTING THE FINAL LEVY
OF AD VALOREM TAXES IN AND FOR THE VILLAGE OF PALM
SPRINGS, FLORIDA FOR FY 25/26; PROVIDING FOR REPEAL
OF CONFLICTING ORDINANCES; PROVIDING FOR
SEVERABILITY; AND PROVIDING AN EFFECTIVE DATE.

WHEREAS, the Village Council of the Village of Palm Springs, Florida, has held
two (2) public hearings as required by section 200.065, Florida Statutes, for the
adoption of the Fiscal Year 25/26 (commencing October 1, 2025 and ending September
30, 2026) final millage rates; and

WHEREAS, the real property tax roll for the current calendar year has been
certified by the Palm Beach County Property Appraiser for nonexempt valuation of
$2,195,209,535 and the tangible personal property for nonexempt valuation of
$90,931,845, for a total gross taxable value for operating purposes of $2,286,141,380;
and,

WHEREAS, the Village Council of the Village of Palm Springs, Florida, finds

adopting the final millage rates as set forth herein serves a valid public purpose.

NOW THEREFORE BE IT ORDAINED BY THE VILLAGE COUNCIL OF THE
VILLAGE OF PALM SPRINGS, FLORIDA, AS FOLLOWS:

Section 1. The FY 25/26 operating millage rate for the Village of Palm Springs is
hereby levied in the amount of $3.5000 mills which is a 1.12% decrease over the rolled-
back rate of $3.6754. The general obligation debt service millage rate is hereby levied
in the amount of $0.1922 mills, for a total of $3.6922 mills of nonexempt valuation of
real and personal property within the Village.

Section 2. Repeal of Conflicting Ordinances. All ordinances, resolutions or
parts of ordinances and resolutions in conflict herewith are hereby repealed to the
extent of such conflict.

Section 3. Severability. If any word, clause, sentence, paragraph, section, or
part thereof contained in this Ordinance is declared to be unconstitutional,

unenforceable, void, or inoperative by a court of competent jurisdiction, such declaration
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Ord No. 2025-08 Proposed Millage Rates for FY 2026

shall not affect the validity of the remainder of this Ordinance.
Section 4. Effective Date. This Ordinance shall become effective immediately

upon adoption.

Council Member offered the foregoing Ordinance and

moved for adoption. The motion was seconded by Council Member , and

upon being put to a vote, the vote was as follows:
Aye Nay Absent

BEV SMITH, MAYOR O O O
KIM SCHMITZ, VICE MAYOR O O O
GARY READY, MAYOR PRO TEM O O O
JOHNNIE TIECHE, COUNCIL MEMBER O O O
PATTI WALLER, COUNCIL MEMBER O O O

The Mayor thereupon declared this Ordinance approved and adopted by the
Village Council for the Village of Palm Springs, Florida, on second reading, on this
day of 2025.

VILLAGE OF PALM SPRINGS, FLORIDA

BY:
BEV SMITH, MAYOR

First Reading:

Second Reading:

ATTEST:
BY:

KIMBERLY M. WYNN, VILLAGE CLERK
REVIEWED FOR LEGAL FORM AND SUFFICIENCY
BY:

CHRISTY GODDEAU, VILLAGE ATTORNEY




CERTIFICATION OF TAXABLE VALUE

Depnamment oF Revenve

FLORIDA

DR-420
R.5/12
Rule 12D-16.002

Florida Administrative Code

Effective 11/12

Year:

2025 County : Palm Beach

Principal Authority :
Village of Palm Springs

Taxing Authority :

Village of Palm Springs - Operating

SECTION1: COMPLETED BY PROPERTY APPRAISER
1. |Current year taxable value of real property for operating purposes S 2,195,209,535| (1)
2. |Current year taxable value of personal property for operating purposes $ 90,931,845 (2)
3. |Current year taxable value of centrally assessed property for operating purposes $ ol 3
4. |Current year gross taxable value for operating purposes (Line 1 plus Line 2 plus Line 3) |$ 2,286,141,380| (4)
Current year net new taxable value (Add new construction, additions, rehabilitative
5. |improvements increasing assessed value by at least 100%, annexations, and tangible |$ 70,454,117 | (5)
personal property value over 115% of the previous year's value. Subtract deletions.)
6. |Current year adjusted taxable value (Line 4 minus Line 5) $ 2,215,687,263| (6)
7. |Prior year FINAL gross taxable value from prior year applicable Form DR-403 series S 2,071,054,652| (7)
5. |of worksheets (OR-42011F) attached. fnone.enter0 - o e MM m)ves (0] wo| MR | )
Does the taxing authority levy a voted debt service millage or a millage voted for 2 Number
9. |years or less under s. 9(b), Article VII, State Constitution? If yes, enter the numberof  |[O] YES |[ ] NO 9)
DR-420DEBT, Certification of Voted Debt Millage forms attached. If none, enter 0 1
Property Appraiser Certification | certify the taxable values above are correct to the best of my knowledge.
I?IIE(:: Signature of Property Appraiser: Date:
Electronically Certified by Property Appraiser 6/26/2025 8:34:37 AM

SECTIONII :

COMPLETED BY TAXING AUTHORITY

If this portion of the form is not completed in FULL your taxing authority will be denied TRIM certification and
possibly lose its millage levy privilege for the tax year. If any line is not applicable, enter -0-.

Prior year operating millage levy (If prior year millage was adjusted then use adjusted

10. millage from Form DR-422) 3.5000 per $1,000 | (10)
11. |Prior year ad valorem proceeds (Line 7 multiplied by Line 10, divided by 1,000) S 7,248,691 (11)
12 Amount, if any, paid or applied in prior year as a consequence of an obligation measured by a $ (12)
" |dedicated increment value (Sum of either Lines 6¢ or Line 7a for all DR-420TIF forms) -0-
13. |Adjusted prior year ad valorem proceeds (Line 11 minus Line 12) S 7,248,691 (13)
14. |Dedicated increment value, if any (Sum of either Line 6b or Line 7e for all DR-420TIF forms) S 243,471,821 (14)
15. |Adjusted current year taxable value (Line 6 minus Line 14) S 1,972,215,442| (15)
16. |Current year rolled-back rate (Line 13 divided by Line 15, multiplied by 1,000) 3.6754 per $1000 | (16)
17. |Current year proposed operating millage rate 3.5000 per $1000 | (17)
18 Total taxes to be levied at proposed millage rate (Line 17 multiplied by Line 4, divided (18)
" |by 1,000) S 8,001,495

Continued on page 2




DR-420

R. 5/12
Page 2
L . Count Independent Special District
19 TYPE of principal authority (check one) D y D P P (19)
[O] Municipality [ ] Water Management District
Applicable taxing authority (checkone)  [O] Principal Authority [ ] Dependent Special District
20. (20)
|:| MSTU |:| Water Management District Basin
21.| Is millage levied in more than one county? (check one) |:| Yes @ No 1)
DEPENDENT SPECIAL DISTRICTS AND MSTUs @ STOP HERE - SIGN AND SUBMIT
22 Enter the total adjusted prior year ad valorem proceeds of the principal authority, all
" |dependent special districts, and MSTUs levying a millage. (The sum of Line 13 from all DR-420 7,248,691| (22)
forms)
23.|Current year aggregate rolled-back rate (Line 22 divided by Line 15, multiplied by 1,000) 3.6754 per $1,000 | (23)
24.|Current year aggregate rolled-back taxes (Line 4 multiplied by Line 23, divided by 1,000) 8,402,484 | (24)
Enter total of all operating ad valorem taxes proposed to be levied by the principal 8,001,495
25. |taxing authority, all dependent districts, and MSTUs, if any. (The sum of Line 18 from all (25)
DR-420 forms)
26. Current year proposed aggregate millage rate (Line 25 divided by Line 4, multiplied 3.5000 per $1,000 | (26)
by 1,000)
27 C.urrent yef:\r proposed .rat.e as a percent change of rolled-back rate (Line 26 divided by 477 %] 27)
Line 23, minus 1, multiplied by 100)
First public Date:: Time: Place:
budget hearing 9/11/2025 6:30 PM EST 226 Cypress Lane Palm Springs 33461
| certify the millages and rates are correct to the best of my knowledge.
Taxing Authority Certification | The millages comply with the provisions of s. 200.065 and the provisions of
S either s. 200.071 or s. 200.081, F.S.
| Signature of Chief Administrative Officer : Date:
G |Electronically Certified by Principal Taxing Authority 7/17/2025 1:45:05 PM
N Title : Contact Name and Contact Title :
H Michael Bornstein - Village Manager Mara Frederiksen - Finance Director
E |Mailing Address: Physical Address :
R |226Cypress Lane, 226 Cypress Lane, Palm Springs Florida 33461
E
City, State, Zip: Phone Number: Fax Number:
Palm Springs Florida 33461 (561) 584-8200, ext. 8441

Instructions on page 3




CERTIFICATION OF TAXABLE VALUE
INSTRUCTIONS

DR-420
R. 5/12
Page 3

“Principal Authority” is a county, municipality, or independent special district (including water management districts).

“Taxing Authority” is the entity levying the millage. This includes the principal authority, any special district dependent to the
principal authority, any county municipal service taxing unit (MSTU), and water management district basins.

Each taxing authority must submit to their property appraiser a DR-420 and the following forms, as applicable:

- DR-420TIF, Tax Increment Adjustment Worksheet
- DR-420DEBT, Certification of Voted Debt Millage
- DR-420MM-P, Maximum Millage Levy Calculation - Preliminary Disclosure

Section I: Property Appraiser

Use this DR-420 form for all taxing authorities except school
districts. Complete Section I, Lines 1 through 9, for each county,
municipality, independent special district, dependent special
district, MSTU, and multicounty taxing authority. Enter only
taxable values that apply to the taxing authority indicated. Use a
separate form for the principal authority and each dependent
district, MSTU and water management district basin.

Line 8

Complete a DR-420TIF for each taxing authority making
payments to a redevelopment trust fund under Section 163.387
(2)(a), Florida Statutes or by an ordinance, resolution or
agreement to fund a project or to finance essential infrastructure.

Check "Yes" if the taxing authority makes payments to a
redevelopment trust fund. Enter the number of DR-420TIF forms
attached for the taxing authority on Line 8. Enter 0 if none.

Line 9

Complete a DR-420DEBT for each taxing authority levying either
a voted debt service millage (s.12, Article VII, State Constitution)
or a levy voted for two years or less (s. 9(b), Article VII, State
Constitution).

Check “Yes” if the taxing authority levies either a voted debt
service millage or a levy voted for 2 years or less (s. 9(b), Article
VII, State Constitution). These levies do not include levies
approved by a voter referendum not required by the State
Constitution. Complete and attach DR-420DEBT. Do not
complete a separate DR-420 for these levies.

Send a copy to each taxing authority and keep a copy. When the
taxing authority returns the DR-420 and the accompanying forms,
immediately send the original to:

Florida Department of Revenue
Property Tax Oversight - TRIM Section
P. O. Box 3000

Tallahassee, Florida 32315-3000

Section II: Taxing Authority

Complete Section Il. Keep one copy, return the original and
one copy to your property appraiser with the applicable
DR-420TIF, DR-420DEBT, and DR-420MM-P within 35 days
of certification. Send one copy to the tax collector. “Dependent
special district” (ss. 200.001(8)(d) and 189.403(2), F.S.)
means a special district that meets at least one of the
following criteria:

® The membership of its governing body is identical to that of
the governing body of a single county or a single
municipality.

® All members of its governing body are appointed by the
governing body of a single county or a single
municipality.

® During their unexpired terms, members of the special
district's governing body are subject to removal at will by
the governing body of a single county or a single
municipality.

® The district has a budget that requires approval through an
affirmative vote or can be vetoed by the governing body
of a single county or a single municipality.

"Independent special district” (ss. 200.001(8)(e) and 189.403
(3), F.S.) means a special district that is not a dependent
special district as defined above. A district that includes more
than one county is an independent special district unless the
district lies wholly within the boundaries of a single
municipality.

“Non-voted millage” is any millage not defined as a “voted
millage” in s. 200.001(8)(f), F.S.

Lines 12 and 14

Adjust the calculation of the rolled-back rate for tax increment
values and payment amounts. See the instructions for
DR-420TIF. On Lines 12 and 14, carry forward values from
the DR-420TIF forms.

Line 24

Include only those levies derived from millage rates.

All TRIM forms for taxing authorities are available on our website at
http://floridarevenue.com/property/Pages/TRIM.aspx




CERTIFICATION OF VOTED DEBT MILLAGE

E
g
[
5
g DR-420DEBT
g R.6/10

Rule 12D-16.002

FI.ORID Florida Administrative Code
Effective 11/12
Year: 2025 County : Palm Beach
Principal Authority : Taxing Authority :
Village of Palm Springs Village of Palm Springs - Voted, Debt

Levy Description :
Village of Palm Springs - Voted, Debt

SECTION I: COMPLETED BY PROPERTY APPRAISER

1. |Current year taxable value of real property for operating purposes $ 2,199,545,386 | (1)
2. |Current year taxable value of personal property for operating purposes $ 90,931,845 | (2)
3. |Current year taxable value of centrally assessed property for operating purposes $ 0|3
4. |Current year gross taxable value for operating purposes (Line 1 plus Line 2 plus Line 3) $ 2,290,477,231| (4)
Property Appraiser Certification | | certify the taxable values above are correct to the best of my knowledge.
SIGN - -
HERE Signature of Property Appraiser : Date:
Electronically Certified by Property Appraiser 6/26/2025 8:34:37 AM
SECTION ll: COMPLETED BY TAXING AUTHORITY
5. |Current year proposed voted debt millage rate 0.1922 per $1,000 |(5)
6. Currer'wt year proposed millage voted for 2 years or less under s. 9(b) Article VII, State _0- per $1,000 | (6)
Constitution
Taxing Authority Certification | | certify the proposed millages and rates are correct to the best of my knowledge.
S Signature of Chief Administrative Officer: Date:
I Electronically Certified by Principal Taxing Authority 7/17/2025 1:45:05 PM
G |[Title: Contact Name and Contact Title :
N
Michael Bornstein - Village Manager Mara Frederiksen - Finance Director
H Mailing Address : Physical Address :
E 226 Cypress Lane, 226 Cypress Lane, Palm Springs Florida 33461
R
E City, State, Zip : Phone Number : Fax Number:
Palm Springs Florida 33461 (561) 584-8200, ext. 8441
INSTRUCTIONS

Property appraisers must complete and sign Section | of this form with the DR-420, Certification of Taxable Value, and DR-420S,
Certification of School Taxable Value, and provide it to all taxing authorities levying a

- Voted debt service millage levied under Section 12, Article VII of the State Constitution or
- Millage voted for two years or less under s. 9(b), Article VII of the State Constitution

Section I: Property Appraiser Section Il: Taxing Authority

Use a separate DR-420DEBT for each voted debt service millage that's levied Each taxing authority levying a voted debt service millage requiring this form
by a taxing authority. The property appraiser should check the Yes box on must provide the proposed voted debt millage rate on Line 5.

Line 9 of DR-420, Certification of Taxable Value, or Line 8 of DR-4208S, If a DR-420DEBT wasn't received for any

Certification of School Taxable Value. The property appraiser should provide - Voted debt service millages or

the levy description and complete Section I, Lines 1 through 4 of this form, for - Millages voted for two years or less

each voted debt service millage levied. contact the property appraiser as soon as possible and request a

Enter only taxable values that apply to the voted debt service millage DR-420DEBT.

indicated. Sign, date, and return the form to your property appraiser with the

Sign, date, and forward the form to the taxing authority with the DR-420. DR-420 or DR-420S.

All TRIM forms for taxing authorities are available on our website at http://floridarevenue.com/property/Pages/TRIM.aspx




PRELIMINARY DISCLOSURE

DeparTment of Revenue

MAXIMUM MILLAGE LEVY CALCULATION

DR-420MM-P

R.5/12

Rule 12D-16.002
Florida Administrative Code

FLORIDA For municipal governments, counties, and special districts Effective 11/12
Year : 2025 County : Palm Beach
Principal Authority : Taxing Authority :

Village of Palm Springs

Village of Palm Springs - Operating

Is your taxing authority a municipality or independent special district that has levied
ad valorem taxes for less than 5 years?

|:| Yes

@No

IF YES, STOP HERE. SIGN AND SUBMIT. You are not subject to a millage limitation.
2. |Current year rolled-back rate from Current Year Form DR-420, Line 16 3.6754 per $1,000 (2)
3. |Prior year maximum millage rate with a majority vote from 2024 Form DR-420MM, Line 13 5.3011per$1,000 | (3)
4. |Prior year operating millage rate from Current Year Form DR-420, Line 10 3.5000 per $1,000 4)
If Line 4 is equal to or greater than Line 3, skip to Line 11. If less, continue to Line 5.
Adjust rolled-back rate based on prior year majority-vote maximum millage rate
5. |Prior year final gross taxable value from Current Year Form DR-420, Line 7 S 2,071,054,652| (5)
6. Pri‘or year m?xirnum ao! vanre.rTT proceeds with majority vote $ 10978868 | (6)
(Line 3 multiplied by Line 5 divided by 1,000) 2o
7 Amount, if any, paic.j or ap!olied in prior year as a consequence of an obligatiqn $ ol @
measured by a dedicated increment value from Current Year Form DR-420 Line 12
8. |Adjusted prior year ad valorem proceeds with majority vote (Line 6 minus Line 7) S 10,978,868| (8)
9. |Adjusted current year taxable value from Current Year form DR-420 Line 15 $ 1,972,215,442| (9)
10.|Adjusted current year rolled-back rate (Line 8 divided by Line 9, multiplied by 1,000) 5.5668 per $1,000 | (10)
Calculate maximum millage levy
12.|Adjustment for change in per capita Florida personal income (See Line 12 Instructions) 1.0451 | (12)
13.|Majority vote maximum millage rate allowed (Line 11 multiplied by Line 12) 5.8179 per $1,000 | (13)
14. |Two-thirds vote maximum millage rate allowed (Multiply Line 13 by 1.10) 6.3997 per $1,000 | (14)
15. |Current year proposed millage rate 3.5000 per $1,000 | (15)
16.|Minimum vote required to levy proposed millage: (Check one) (16)

a. Majority vote of the governing body: Check here if Line 15 is less than or equal to Line 13. The maximum millage rate is equal

El to the majority vote maximum rate. Enter Line 13 on Line 17.

b. Two-thirds vote of governing body: Check here if Line 15 is less than or equal to Line 14, but greater than Line 13. The

D maximum millage rate is equal to the proposed rate. Enter Line 15 on Line 17.

[]

¢. Unanimous vote of the governing body, or 3/4 vote if nine members or more: Check here if Line 15 is greater than Line 14.
The maximum millage rate is equal to the proposed rate. Enter Line 15 on Line 17.

Dd. Referendum: The maximum millage rate is equal to the proposed rate. Enter Line 15 on Line 17.

17

The selection on Line 16 allows a maximum millage rate of

'| (Enter rate indicated by choice on Line 16).

5.8179 per $1,000

18.

Current year gross taxable value from Current Year Form DR-420, Line 4

2,286,141,380

Continued on page 2




Taxing Authority : DR-420MM-P
R.5/12
Village of Palm Springs - Operating Page 2
19. |Current year proposed taxes (Line 15 multiplied by Line 18, divided by 1,000). S 8,001,495 (19)
Total taxes levied at the maximum millage rate (Line 17 multiplied by Line 18, divided
20, 9 ( plieday $ 13,300,542 | (20)
y 1,000).
DEPENDENT SPECIAL DISTRICTS AND MSTUs @ STOP HERE. SIGN AND SUBMIT.
21 Enter the current year proposed taxes of all dependent special districts & MSTUs $ 21)
"|levying a millage. (The sum of all Lines 19 from each district's Form DR-420MM-P) 0
22.|Total current year proposed taxes (Line 19 plus Line 21). $ 8,001,495 | (22)
Total Maximum Taxes
73 Enter the taxes at the maximum millage of all dependent special districts & MSTUs $ (23)
"{levying a millage (The sum of all Lines 20 from each district's Form DR-420MM-P). 0
24.|Total taxes at maximum millage rate (Line 20 plus Line 23). S 13,300,542 | (24)
Total Maximum Versus Total Taxes Levied
Are total current year proposed taxes on Line 22 equal to or less than total taxes at the
25 maximum millage rate on Line 24? (Check one) @ YES |:| NO (25)
| certify the millages and rates are correct to the best of my knowledge. The millages
Taxing Authority Certification | comply with the provisions of 5. 200.065 and the provisions of either s. 200.071 or s.
200.081, F.S.
S Signature of Chief Administrative Officer: Date :
I Electronically Certified by Principal Taxing Authority 7/17/2025 1:45:05 PM
G
N |Title: Contact Name and Contact Title :
Michael Bornstein - Village Manager Mara Frederiksen - Finance Director
H
E Mailing Address : Physical Address :
R 226 Cypress Lane, 226 Cypress Lane, Palm Springs Florida 33461
E
City, State, Zip : Phone Number : Fax Number:
Palm Springs Florida 33461 (561) 584-8200, ext. 8441

Complete and submit this form to the Department of Revenue with the completed
DR-487, Certification of Compliance, within 30 days of the final hearing.

Instructions on page 3




MAXIMUM MILLAGE LEVY CALCULATION DR-420MM-P
PRELIMINARY DISCLOSURE ﬁa-‘é/elg

General Instructions

Each of the following taxing authorities must
complete a DR-420MM-P.
¢+ County
* Municipality
* Special district dependent to a county or
municipality
* County MSTU
‘Independent special district, including water
management districts
+ Water management district basin

Voting requirements for millages adopted by a
two-thirds or a unanimous vote are based on the
full membership of the governing body, not on
the number of members present at the time of
the vote.

This form calculates the maximum tax levy for
2025 allowed under s. 200.065(5), F.S. Counties
and municipalities, including dependent special
districts and MSTUs, which adopt a tax levy at the
final hearing higher than allowed under s.
200.065, F.S., may be subject to the loss of their
half-cent sales tax distribution.

DR-420MM-P shows the preliminary maximum
millages and taxes levied based on your
proposed adoption vote. Each taxing authority
must complete, sign, and submit this form to
their property appraiser with their completed
DR-420, Certification of Taxable Value.

The vote at the final hearing and the resulting
maximum may change. After the final hearing,
each taxing authority will file a final Form
DR-420MM, Maximum Millage Levy Calculation
Final Disclosure, with Form DR-487, Certification
of Compliance, with the Department of Revenue.

Specific tax year references in this form are
updated each year by the Department.

INSTRUCTIONS

Linelnstructions

Lines5-10

Only taxing authorities that levied a 2024 millage rate less
than their maximum majority vote rate must complete these
lines. The adjusted rolled-back rate on Line 10 is the rate
that would have been levied if the maximum vote rate for
2024 had been adopted. If these lines are completed, enter
the adjusted rate on Line 11.

Line 12

This line is entered by the Department of Revenue. The
same adjustment factor is used statewide by all taxing
authorities. It is based on the change in per capita Florida
personal income (s. 200.001(8)(i), F.S.), which Florida Law
requires the Office of Economic and Demographic Research
to report each year.

Lines 13 and 14

Millage rates are the maximum that could be levied with a
majority or two-thirds vote of the full membership of the
governing body. With a unanimous vote of the full
membership (three-fourths vote of the full membership if
the governing body has nine or more members) or a
referendum, the maximum millage rate that can be levied is
the taxing authority’s statutory or constitutional cap.

Line 16

Check the box for the minimum vote necessary at the final
hearing to levy your adopted millage rate.

Line 17

Enter the millage rate indicated by the box checked in Line
16. If the proposed millage rate is equal to or less than the
majority vote maximum millage rate, enter the majority vote
maximum. If a two-thirds vote, a unanimous vote, or a
referendum is required, enter the proposed millage rate. For
a millage requiring more than a majority vote, the proposed
millage rate must be entered on Line 17, rather than the
maximum rate, so that the comparisons on Lines 21 through
25 are accurate.

All TRIM forms for taxing authorities are available on our website at
http://floridarevenue.com/property/Pages/Forms.aspx




ARTMENT OF REVENUE

&

FLORIDA

TAXINCREMENT ADJUSTMENT WORKSHEET

DR-420TIF

R.6/10

Rule 12D-16.002

Florida Administrative Code
Effective 11/12

Year: 2025

County: Palm Beach

Principal Authority :
Village of Palm Springs

Taxing Authority :
Village of Palm Springs - Operating

Community Redevelopment Area :

Village of Palm Springs CRA

Base Year:
2019

SECTION| : COMPLETED BY PROPERTY APPRAISER
1. |Current year taxable value in the tax increment area S 532,625,477| (1)
2. |Base year taxable value in the tax increment area S 289,153,656| (2)
3. |Current year tax increment value (Line T minus Line 2) S 243,471,821| 3)
4. |Prior year Final taxable value in the tax increment area $ 455,886,884 | (4)
5. |Prior year tax increment value (Line 4 minus Line 2) S 166,733,228 | (5)
Property Appraiser Certification | certify the taxable values above are correct to the best of my knowledge.
zIEGRI\:E Signature of Property Appraiser : Date :
Electronically Certified by Property Appraiser 6/26/2025 8:34:37 AM

SECTION Il: COMPLETED BY TAXING AUTHORITY Complete EITHER line 6 or line 7 as applicable. Do NOT complete both.

6. If the amount to be paid to the redevelopment trust fund IS BASED on a specific proportion of the tax increment value:

6a.|Enter the proportion on which the payment is based. 100.00 % | (6a)
6b. Dedicated inFrement value (Line 3 multiplied by the percemrage onLine 6a) $ 243,471,821 | (6b)
If value is zero or less than zero, then enter zero on Line 6b
6¢.|Amount of payment to redevelopment trust fund in prior year $ 0| (69)
7. 1f the amount to be paid to the redevelopment trust fund IS NOT BASED on a specific proportion of the tax increment value:
7a.|Amount of payment to redevelopment trust fund in prior year $ (7a)
7b.|Prior year operating millage levy from Form DR-420, Line 10 per $1,000 | (7b)
7c. Tgxes Ievieq on prioryear tax.ir.lcrement value $ (70)
(Line 5 multiplied by Line 7b, divided by 1,000)
7d. Pr'ior year payment as proportipn‘ of taxes levied on increment value %| (7d)
(Line 7a divided by Line 7c, multiplied by 100)
7e. Dedicated increment value (Line 3 multiplied by the percentage on Line 7d) $ (7e)
If value is zero or less than zero, then enter zero on Line 7e
Taxing Authority Certification I certify the calculations, millages and rates are correct to the best of my knowledge.
S Signature of Chief Administrative Officer: Date:
| Electronically Certified by Principal Taxing Authority 7/17/2025 1:45:05 PM
G Title: Contact Name and Contact Title :
N Michael Bornstein - Village Manager Mara Frederiksen - Finance Director
I; Mailing Address : Physical Address :
R 226 Cypress Lane, 226 Cypress Lane, Palm Springs Florida 33461
E City, State, Zip : Phone Number : Fax Number :
Palm Springs Florida 33461 (561) 584-8200, ext. 8441
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INSTRUCTIONS

Property appraisers must complete and sign Section | of
this worksheet and provide it with form DR-420,
Certification of Taxable Value, to all taxing authorities who
make payments to a redevelopment trust fund under:

e s. 163.387(2)(a), Florida Statutes, or

¢ An ordinance, resolution, or agreement to fund a
project or to finance essential infrastructure.

“Tax increment value” is the cumulative increase in
taxable value from the base year to the current year within
the defined geographic area. It is used to determine the
payment to a redevelopment trust fund under:

e s.163.387(1), F.S. or

e An ordinance, resolution, or agreement to fund a
project or finance essential infrastructure. In this
case, the taxing authority must certify the
boundaries and beginning date to the property
appraiser.

“Dedicated increment value” is the portion of the tax
increment value used to determine the payment to the
redevelopment trust fund. (See s. 200.001(8)(h), F.S.)
Calculate the dedicated increment value on this form and
enter on either Line 6b or Line 7e.

“Specific proportion,” used to determine whether to
complete Line 6 or Line 7, refers to the calculation of the
tax increment payment. Examples:

e Example 1.

Section.163.387(1), F.S., states the payment
made by the taxing authority should equal 95% of
the millage levied times the tax increment value.
The specific proportion in this case is 95%. The
ordinance providing for the payment may set a
percentage lower than 95%. In these cases, the
lower percentage would be the specific proportion.

e Example 2.

Some required tax increment payments are not
directly related to the tax increment value. A
constant dollar payment is a payment not based
on a specific proportion of the tax increment value.
Line 7 converts these payments into a proportion
based on the prior year's payment and tax
increment value to reach the current year's
dedicated increment value.

Section I: Property Appraiser

A. Complete Section | of this form for each county,
municipality, independent special district, dependent
special district, and MSTU that:

e Has a tax increment value and

¢ |s not exempted from making payments to a
community redevelopment trust fund based on
tax increments (s. 163.387(2)(c), F.S.).

If a taxing authority has more than one tax increment
value, they must complete a separate form for each tax
increment value. Send a copy to each taxing authority
with the DR-420 and keep a copy. When the taxing
authority returns the completed forms, immediately send
the original to:

Florida Department of Revenue

Property Tax Oversight Program - TRIM Section
P. O. Box 3000

Tallahassee, Florida 32315-3000

B. Enter only tax increment values that apply to the
value located within the taxing authority indicated.

Section Il: Taxing Authority

Complete Section Il of the form, keep one copy, and
return the original and one copy to your property
appraiser with DR-420 within 35 days of certification.
Send one copy to your tax collector.

Additional Instructions for Lines 6 and 7

Complete Line 6 if the payment into the redevelopment
trust fund is a specific proportion of the tax increment
value.

Complete Line 7 if the payment is based on a calculation
other than a specific proportion. Do not complete both
Lines 6 and 7.

All TRIM forms for taxing authorities are available on our website at

http://floridarevenue.com/property/Pages/TRIM.aspx





