Village of Palm Springs

Executive Brief

AGENDA DATE: September 10, 2020

DEPARTMENT: Finance

ITEM 9.3: Ordinance No. 2020-14 - Establish FY 2020-2021 Millage Rates - Operating &
Debt Service (FIRST READING)

SUMMARY:

The Village Council is requested to establish the final operating and debt service millage
(property tax) rates for the Village of Palm Springs for the upcoming Fiscal Year (FY)
beginning October 1, 2020 and ending September 30, 2021. Additionally, the Council is
requested to consider certifying the Village's taxable values to the PBC Property Appraiser as
well as other related financial information:

The gross taxable value for all properties within the Village for FY 2021 - an increase of
$113,379,880 over FY 2020

The rolled-back rate is calculated at $3.3221 per 1,000 of taxable value

The Village's proposed FY 2021 operating millage for the General Fund is $3.50 per
$1,000 of taxable value or a decrease of 5.36% over rolled-back rate (At 100%
collection, the operating millage is expected to generate $5,033,685 in ad-valorem tax
revenue; however, the Village budgets at a 96% collection ratio; thus, the proposed
budgeted revenue is expected to be $4,832,338).

The total taxable value within the Village to calculate the debt service millage rate is
$1,440,858,857; thus the proposed millage rate required to pay the Village's general
obligation debt for FY 2021 is $0.3104 per $1,000 of taxable value

The gross taxable increment value for the newly created Palm Springs Community
Redevelopment Agency (CRA) for FY 2021 is $20,625,933. This is the first year that the
Palm Springs CRA will receive TIF funding from both the Village of Palm Springs and
Palm Beach County at the Village's approved millage rate - proposed $3.50 per $1,000
of taxable value (At 100% collection, the total increment/revenue expected to be
generated is $144,382; however, the Village budgets at a 96% collection ratio; thus, the
proposed budgeted increment/revenue is expected to be $138,606).



e The proposed operating millage rate of $3.5000 per $1,000 of assessed valuation and
the voted debt service millage rate of $0.3104 per $1,000 of taxable value provide for a
total millage rate of $3.8104

e The combined proposed millage rates for FY 2021 (3.5000 operating + 0.3104 debt =
3.8104 total mills) is 0.0277 mills lower than the combined approved millage rates for FY
2020 (3.5000 operating + 0.3381 debt = 3.8381 total mills)

As a result, the proposed Ordinance establishes the final millage rates for Fiscal Year 2021.

The proposed total millage rate is proposed to be decreased for the 8th consecutive year, with
the operating rate proposed to remain constant and the debt service rate is expected to be
decreased in FY 2021.

If approved on 1st reading, the proposed FY 2021 millage rate ordinance will be presented to
the Village Council for consideration on 2nd and final reading during the September 24, 2020,
Council meeting.

Note: Following final approval, staff will submit the required Form DR-420 - Certification of
Taxable Value and the Form DR- 420Debt - Certification of Voted Debt Millage to the PBC
Property Appraiser, PBC Tax Collector and the State of Florida.

FISCAL IMPACT:
The proposed total millage rate is proposed to be decreased for the 8th consecutive year, with

the operating rate proposed to remain constant and the debt service rate is expected to be
decreased in FY 2021.

The combined proposed millage rates for FY 2021 (3.5000 operating + 0.3104 debt = 3.8104
total mills) is 0.0277 mills lower than the combined approved millage rates for FY 2020
(3.5000 operating + 0.3381 debt = 3.8381 total mills).

The gross taxable increment value for the newly created Palm Springs Community
Redevelopment Agency (CRA) for FY 2021 is $20,625,933. This is the first year that the Palm
Springs CRA will receive TIF funding from both the Village of Palm Springs and Palm Beach
County at the Village's approved millage rate - proposed $3.50 per $1,000 of taxable value (At
100% collection, the total increment/revenue expected to be generated is $144,382; however,
the Village budgets at a 95% collection ratio; thus, the proposed budgeted increment/revenue
is expected to be $137,162).

ATTACHMENTS:

Proposed Ordinance 2020-14 - Establish FY 2021 Millage Rates - Operating & Debt Service
Form DR-420 - Certification of Taxable Value

Form DR-420MMP - Maximum Millage Levy Calculation

Form DR- 420TIF - Certification of Palm Springs Community Redevelopment Agency (CRA) Taxable
Increment Value


https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/685360/Ord_No._2020-14-_Taxable_Value_Millage_Rates.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/685362/DR420R.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/685369/Pages_from_SKM_C360i200903220900-2.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/685380/Pages_from_SKM_C360i200903220900-12.pdf

Form DR-420Debt - Certification of Voted


https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/685382/Pages_from_SKM_C360i200903220900-20.pdf

Ord No. 2020-14 Proposed Millage Rates for FY 2021

ORDINANCE NO. 2020-14

AN ORDINANCE OF THE VILLAGE COUNCIL OF THE VILLAGE
OF PALM SPRINGS, FLORIDA, ADOPTING THE FINAL LEVY OF
AD VALOREM TAXES IN AND FOR THE VILLAGE OF PALM
SPRINGS, FLORIDA FOR FISCAL YEAR 2020 / 2021,
PROVIDING FOR REPEAL OF CONFLICTING ORDINANCES,;
PROVIDING FOR SEVERABILITY; AND PROVIDING AN
EFFECTIVE DATE.

WHEREAS, the Village Council of the Village of Palm Springs, Florida adopted
Fiscal Year 2020 / 2021 final millage rates following a public hearing as required by
Florida Statute 200.065; and

WHEREAS, the Village of Palm Springs, Florida, held public hearings as
required by Florida Statute 200.065; and

WHEREAS, the real property tax roll for the current calendar year has been
certified by the Palm Beach County Property Appraiser for nonexempt valuation of $
1,368,005,606 and the tangible personal property for nonexempt valuation of
$72,853,251, for a total gross taxable value for operating purposes of $ 1,440,858,857.

NOW THEREFORE BE IT ORDAINED BY THE VILLAGE COUNCIL OF THE
VILLAGE OF PALM SPRINGS, FLORIDA, AS FOLLOWS:

Section 1. The Fiscal Year 2020/2021 operating millage rate for the Village of
Palm Springs is hereby levied in the amount of $3.5000 mills which is 5.36% decrease
over the rolled-back rate of $3.3221. The general obligation debt service millage rate is
hereby levied in the amount of $3.8104 mills, for a total of $3.8381 mills of nonexempt
valuation of real and personal property within the Village.

Section 2. Repeal of Conflicting Ordinances. All Ordinances, Resolutions or
parts of Ordinances and Resolutions in conflict herewith are hereby repealed.

Section 3. Severability. If any word, clause, sentence, paragraph, section or
part thereof contained in this Ordinance is declared to be unconstitutional,
unenforceable, void or inoperative by a court of competent jurisdiction, such declaration

shall not affect the validity of the remainder of this ordinance.



Ord No. 2020-14 Proposed Millage Rates for FY 2021

Section 4. Effective Date. This ordinance shall become effective immediately
upon adoption.

Council Member offered the foregoing Ordinance and

moved for adoption. The motion was seconded by Council Member , and

upon being put to a vote, the vote was as follows:

Aye Nay Absent

BEV SMITH, MAYOR 0 0 0
PATTI WALLER, VICE MAYOR 0 0 0
GARY M. READY, MAYOR PRO TEM O O O
DOUG GUNTHER, COUNCIL MEMBER O O 0
JONI BRINKMAN, COUNCIL MEMBER O O O

The Mayor thereupon declared this Ordinance approved and adopted by the
Village Council for the Village of Palm Springs, Florida, on second reading, on this
day of 2020.

VILLAGE OF PALM SPRINGS, FLORIDA

BY:
BEV SMITH, MAYOR

First Reading:

Second Reading:

ATTEST:
BY:
KIMBERLY M. WYNN, VILLAGE CLERK

REVIEWED FOR LEGAL FORM AND SUFFICIENCY

BY:
GLEN TORCIVIA, VILLAGE ATTORNEY




i |
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Print Form I

E CERTIFICATION OF TAXABLE VALUE

DR-420

R.5/12

Rule 12D-16.002

Florida Administrative Code

FLORIDA Effective 11/12
Year: 2020 County:  pALM BEACH
Principal Authority : Taxing Authority :
Palm Springs Palm Springs
SECTIONI1: COMPLETED BY PROPERTY APPRAISER
1. |Current year taxable value of real property for operating purposes $ 1,365,342,503 | (1)
2. |Current year taxable value of personal property for operating purposes $ 72,853,251 | (2)
3. |Current year taxable value of centrally assessed property for operating purposes $ 0| (3
4. |Current year gross taxable value for operating purposes (Line 1 plus Line 2 plus Line 3) $ 1,438,195,754 | (4)
Current year net new taxable value (Add new construction, additions, rehabilitative
5. |improvements increasing assessed value by at least 100%, annexations, and tangible $ 24,424,404 | (5)
personal property value over 115% of the previous year's value. Subtract deletions.)
6. |Current year adjusted taxable value (Line 4 minus Line 5) $ 1,413,771,350 | (6)
7. |Prior year FINAL gross taxable value from prior year applicable Form DR-403 series | $ 1,322,323,161 | (7)
Does the taxing authority include tax increment financing areas? If yes, enter number Number
8. of worksheets (DR-420TIF) attached. If none, enter 0 YEs |[JNO 1 (®)
Does the taxing authority levy a voted debt service millage or a millage voted for 2 Number
9. |years or less under s. 9(b), Article VII, State Constitution? If yes, enter the number of YES |[] NO 9)
DR-420DEBT, Certification of Voted Debt Millage forms attached. If none, enter 0 1
Property Appraiser Certification | certify the taxable values above are correct to the best of my knowledge.
SIGN | signature of Property Appraiser: Date:
HERE 9 perty App
Electronically Certified by Property Appraiser 6/25/2020 8:33 AM

SECTIONII :

COMPLETED BY TAXING AUTHORITY

If this portion of the form is not completed in FULL your taxing authority will be denied TRIM certification and
possibly lose its millage levy privilege for the tax year. If any line is not applicable, enter -0-.

Prior year operating millage levy (if prior year millage was adjusted then use adjusted
10. millage from Form DR-422) 3.5000 per 31,000 | (10)
11. |Prior year ad valorem proceeds (Line 7 multiplied by Line 10, divided by 1,000) $ 4,628,131 | (11)
12 Amount, if any, paid or applied in prior year as a consequence of an obligation measured by a $ (12)
' |dedicated increment value (Sum of either Lines 6¢ or Line 7a for all DR-420TIF forms) 0
13. |Adjusted prior year ad valorem proceeds (Line 11 minus Line 12) $ 4,628,131 | {13)
14. |Dedicated increment value, if any (Sum of either Line 6b or Line 7e for all DR-420TIF forms) $ 20,625,933 | {14)
15. |Adjusted current year taxable value (Line 6 minus Line 14) $ 1,393,145,417 | {15)
16. |Current year rolled-back rate (Line 13 divided by Line 15, multiplied by 1,000) 3.3221 per $1000 | (16)
17. |Current year proposed operating millage rate 3.5000 per $1000 | (17)
Total taxes to be levied at proposed millage rate (Line 17 multiplied by Line 4, divided (18)
18- 1py 1,000 s 5,033,685

Continued on page 2




DR-420

R. 5/12
Page 2
- . Coun Independent Special District
19 TYPE of principal authority (check one) [ Y [ P P (19)
Municipality [ ] Water Management District
Applicable taxing authority (check one) Principal Authority [ | Dependent Special District 0
20. 20
[] MsTU [ ] Water Management District Basin
21.| Is millage levied in more than one county? (check one) |:| Yes No 21)
DEPENDENT SPECIAL DISTRICTS AND MSTUs @ STOP HERE - SIGN AND SUBMIT
22 Enter the total adjusted prior year ad valorem proceeds of the principal authority, all
" |dependent special districts, and MSTUs levying a millage. (The sum of Line 13 from all DR-420 $ 4,628,131 (22)
forms)
23.|Current year aggregate rolled-back rate (Line 22 divided by Line 15, multiplied by 1,000) 3.3221 per $1,000 | (23)
24. |Current year aggregate rolled-back taxes (Line 4 multiplied by Line 23, divided by 1,000) $ 4,777,830 | (24)
Enter total of all operating ad valorem taxes proposed to be levied by the principal
25. |taxing authority, all dependent districts, and MSTUs, if any. (The sum of Line 18 from all $ 5,033,685 | (25)
DR-420 forms)
2. Current year proposed aggregate millage rate (Line 25 divided by Line 4, multiplied 3.5000 per $1,000 | (26)
by 1,000)
27. C.urrent ye.ar proposed 'raife as a percent change of rolled-back rate (Line 26 divided by 536 %| (27)
Line 23, minus 1, multiplied by 100)
First public e e F;I;;ec: L Palm Spri FL 33461
. ypress Lane Palm Springs,
budgethearing | 9/10/2020 6:30 PM EST
I certify the millages and rates are correct to the best of my knowledge.
Taxing Authority Certification The millages comply with the provisions of 5. 200.065 and the provisions of
S either s. 200.071 or s. 200.081, F.5.
I Signature of Chief Administrative Officer : Date:
G | Electronically Certified by Taxing Authority 7/24/2020 7:48 AM
itle : ontact Name and Contact Title :
N [ Contact Name and Contact Titl
Rebecca Morse, CFO
H Richard R. Reade, Village Manager
E |Mailing Address: Physical Address :
R 226 CYPRESS LANE
E
City, State, Zip: Phone Number : Fax Number :
PALMSERINGS, FL 33461 5619654010 5619650899

Instructions on page 3




CERTIFICATION OF TAXABLE VALUE
INSTRUCTIONS

DR-420
R. 5/12
Page 3

“Principal Authority” is a county, municipality, or independent special district (including water management districts).

“Taxing Authority” is the entity levying the millage. This includes the principal authority, any special district dependent to the
principal authority, any county municipal service taxing unit (MSTU), and water management district basins.

Each taxing authority must submit to their property appraiser a DR-420 and the following forms, as applicable:

- DR-420TIF, Tax Increment Adjustment Worksheet
- DR-420DEBT, Certification of Voted Debt Millage
- DR-420MM-P, Maximum Millage Levy Calculation - Preliminary Disclosure

Section |: Property Appraiser

Use this DR-420 form for all taxing authorities except school
districts. Complete Section |, Lines 1 through 9, for each county,
municipality, independent special district, dependent special
district, MSTU, and multicounty taxing authority. Enter only
taxable values that apply to the taxing authority indicated. Use a
separate form for the principal authority and each dependent
district, MSTU and water management district basin.

Line 8

Complete a DR-420TIF for each taxing authority making
payments to a redevelopment trust fund under Section 163.387
(2)(a), Florida Statutes or by an ordinance, resolution or
agreement to fund a project or to finance essential infrastructure.

Check "Yes" if the taxing authority makes payments to a
redevelopment trust fund. Enter the number of DR-420TIF forms
attached for the taxing authority on Line 8. Enter O if none.

Line 9

Complete a DR-420DEBT for each taxing authority levying either
a voted debt service millage (s.12, Article VI, State Constitution)
or a levy voted for two years or less (s. 9(b), Article VI, State
Constitution).

Check “Yes” if the taxing authority levies either a voted debt
service millage or a levy voted for 2 years or less (s. 9(b), Article
VII, State Constitution). These levies do not include levies
approved by a voter referendum not required by the State
Constitution. Complete and attach DR-420DEBT. Do not
complete a separate DR-420 for these levies.

Send a copy to each taxing authority and keep a copy. When the
taxing authority returns the DR-420 and the accompanying forms,
immediately send the original to:

Florida Department of Revenue
Property Tax Oversight - TRIM Section
P. O. Box 3000

Tallahassee, Florida 32315-3000

Section II: Taxing Authority

Complete Section II. Keep one copy, return the original and
one copy to your property appraiser with the applicable
DR-420TIF, DR-420DEBT, and DR-420MM-P within 35 days
of certification. Send one copy to the tax collector. “Dependent
special district’ (ss. 200.001(8)(d) and 188.403(2), F.S.)
means a special district that meets at ieast one of the
following criteria:

@ The membership of its governing body is identical to that of
the governing body of a single county or a single
municipality.

@ All members of its governing body are appointed by the
governing body of a single county or a single
municipality.

e During their unexpired terms, members of the special
district's governing body are subject to removal at will by
the governing body of a single county or a single
municipality.

® The district has a budget that requires approval through an
affirmative vote or can be vetoed by the governing body
of a single county or a single municipality.

"Independent special district” (ss. 200.001(8)(e) and 189.403
(3), F.S.) means a special district that is not a dependent
special district as defined above. A district that includes more
than one county is an independent special district unless the
district lies wholly within the boundaries of a single
municipality.

“Non-voted millage” is any millage not defined as a “voted
millage” in s. 200.001(8)(f), F.S.

Lines 12 and 14

Adjust the calculation of the rolled-back rate for tax increment
values and payment amounts. See the instructions for
DR-420TIF. On Lines 12 and 14, carry forward values from
the DR-420TIF forms.

Line 24

Include only those levies derived from millage rates.

All TRIM forms for taxing authorities are available on our website at

http://dor.myflorida.com/dor/prope

trim



! I Reset Form I | Print Form ]
5 DR-420MM
E MAXIMUM MILLAGE LEVY CALCULATION R.5/12
FINAL DISCLOSURE . Bulg128°16.002
_ . . N Florida Administrative Code
FLORIDA For municipal governments, counties, and special districts Effective 11/12
Year: 2020 County: PALM BEACH
Principal Authority : Taxing Authority :
Palm Springs Palm Springs
Is your taxing authority a municipality or independent special district that has levied
T ad valorem taxes for less than 5 years? |:| Yes I-:I No )
IF YES, STOP STOP HERE. SIGN AND SUBMIT. You are not subject to a millage limitation.
2. |Current year rolled-back rate from Current Year Form DR-420, Line 16 3.3221 per $1,000 | (2)
3. |Prior year maximum millage rate with a majority vote from 2018, Form DR-420MM, Line 13 5.2404 per $1,000 (3)
4. |Prior year operating millage rate from Current Year Form DR-420, Line 10 3.5000 per $1,000 | (4)
If Line 4 is equal to or greater than Line 3, skip to Line 11. If less, continue to Line 5.
Adjust rolled-back rate based on prior year majority-vote maximum millage rate
5. |Prior year final gross taxable value from Current Year Form DR-420, Line 7 $ 1,322,323,161 | (5)
6 Prior year maximum ad valorem proceeds with majority vote § ©6)
* |(Line 3 multiplied by Line 5 divided by 1,000) 6,929,502
7 Amount, if any, paid or applied in prior year as a consequence of an obligation § @)
" |measured by a dedicated increment value from Current Year Form DR-420 Line 12 0
8. |Adjusted prior year ad valorem proceeds with majority vote (Line 6 minus Line 7) ] 6,929,502 | (8)
9. |Adjusted current year taxable value from Current Year form DR-420 Line 15 $ 1,393,145,417 | (9)
10. |Adjusted current year rolled-back rate (Line 8 divided by Line 9, multiplied by 1,000) 4.9740 per $1,000 | (10)
Calculate maximum millage levy
Rolled-back rate to be used for maximum millage levy calculation
. (Enter Line 10 if adjusted or else enter Line 2) 4.9740 per $1,000 | (11)
12.|Adjustment for change in per capita Florida personal income (See Line 12 Instructions) 1.0322 | (12)
13. |Majority vote maximum millage rate allowed (Line 11 multiplied by Line 12) 5.1342 per $1,000 | (13)
14, [Two-thirds vote maximum millage rate allowed (Multiply Line 13 by 1.10) 5.6476 per $1,000 | (14)
15. |Current year adopted millage rate 0.0000 per $1,000 | (15)
16. |Minimum vote required to levy adopted millage: (Check one) (16)

to the majority vote maximum rate. Enter Line 13 on Line 17.

a. Majority vote of the governing body: Check here if Line 15 is less than or equal to Line 13. The maximum millage rate is equal

L]

b. Two-thirds vote of governing body: Check here if Line 15 is less than or equal to Line 14, but greater than Line 13. The

maximum millage rate is equal to adopted rate. Enter Line 15 on Line 17.

[

¢. Unanimous vote of the governing body, or 3/4 vote if nine members or more: Check here if Line 15 is greater than Line 14.

The maximum millage rate is equal to the adopted rate. Enter Line 15 on Line 17.

[ ] d. Referendum: The maximum millage rate is equal to the adopted rate. Enter Line 15on Line 17.

17 The selection on Line 16 allows a maximum millage rate of er$1000 | (17)
'| (Enter rate indicated by choice on Line 16). 5.1342 P !
18. |Current year gross taxable value from Current Year Form DR-420, Line 4 $ 1,438,195,754 | (18)

Continued on page 2




Taxing Authority :

DR-420MM

R.5/12
Page 2
19. |Current year adopted taxes (Line 15 multiplied by Line 18, divided by 1,000). $ 0| (19
2. 'll;;t:I ;;:;es levied at the maximum millage rate (Line 17 multiplied by Line 18, divided $ 7383,985 | 20)
DEPENDENT SPECIAL DISTRICTS AND MSTUs - STOP HERE. SIGN AND SUBMIT.
21 Enter the current year adopted taxes of all dependent special districts & MSTUs levying § 21)
"|la millage. (The sum of all Lines 19 from each district's Form DR-420MM) 0
22. |Total current year adopted taxes (Line 19 plus Line 21). S 0| (22)
Total Maximum Taxes
23 Enter the taxes at the maximum millage of all dependent special districts & MSTUs $ (23)
“|levying a millage (The sum of all Lines 20 from each district's Form DR-420MM). 0
24. [Total taxes at maximum millage rate (Line 20 plus Line 23). 3 7,383,985 | (24)
Total Maximum Versus Total Taxes Levied
25 Are total current year adopted taxes on Line 22 equal to or less than total taxes at the [] VES NO (25)

" Imaximum millage rate on Line 247 (Check one)

m>mI 20 ~Wn

. I certify the millages and rates are correct to the best of my knowledge. The millages
Taxing Authority Certification | comply with the provisions of 5. 200.065 and the provisions of either s. 200.071 or s.
200.081, F.5.

Signature of Chief Administrative Officer : Date :

Title : Contact Name and Contact Title :

Richard R. Reade, Village Manager Rebecca Morse, CFO

Mailing Address : Physical Address :

226 CYPRESS LANE
City, State, Zip : Phone Number: Fax Number :
PALM SPRINGS, FL 33461 5619654010 5619650899

Complete and submit this form to the Department of Revenue with the completed
DR-487, Certification of Compliance, within 30 days of the final hearing.

Instructions on page 3




MAXIMUM MILLAGE LEVY CALCULATION

DR-420MM

FINAL DISCLOSURE ';:g/;g
INSTRUCTIONS
General Instructions Line Instructions

Each of the following taxing authorities must
complete a DR-420MM.
« County
« Municipality
- Special district dependent to a county or
municipality
« County MSTU
- Independent special district, including water
management districts
. Water management district basin

Voting requirements for millages adopted by a
two-thirds or a unanimous vote are based on the
full membership of the governing body, not on
the number of members present at the time of
the vote.

This form calculates the maximum tax levy for
2019 allowed under s. 200.065(5), F.S. Counties
and municipalities, including dependent special
districts and MSTUs, which adopt a tax levy at the
final hearing higher than allowed under s.
200.065, F.S., may be subject to the loss of their
half-cent sales tax distribution.

DR-420MM shows the maximum millages and
taxes levied based on your adoption vote. Each
taxing authority must complete, sign, and submit
this form to the Department of Revenue with
their completed DR-487, Certification of
Compliance, within 30 days of their final hearing.

Taxing authorities must also submit DR-487V,
Vote Record for Final Adoption of Millage Levy. This
form certifies to the Department of Revenue the
vote on the resolution or ordinance stating the
millage rate adopted at the final hearing.

Specific tax year references in this form are
updated each year by the Department.

Lines 5-10

Only taxing authorities that levied a 2018 millage rate less
than their maximum majority vote rate must complete
these lines. The adjusted rolled-back rate on Line 10 is the
rate that would have been levied if the maximum vote rate
for 2018 had been adopted. If these lines are completed,
enter the adjusted rate on Line 11.

Line 12

This line is entered by the Department of Revenue. The
same adjustment factor is used statewide by all taxing
authorities. It is based on the change in per capita Florida
personal income (s. 200.001(8)(i), F.S.), which Florida Law
requires the Office of Economic and Demographic
Research to report each year.

Lines 13 and 14

Millage rates are the maximum that could be levied with a
majority or two-thirds vote of the full membership of the
governing body. With a unanimous vote of the full
membership (three-fourths vote of the full membership if
the governing body has nine or more members) or a
referendum, the maximum millage rate that can be levied
is the taxing authority’s statutory or constitutional cap.

Line 16

Check the box for the minimum vote necessary at the final
hearing to levy your adopted millage rate.

Line 17

Enter the millage rate indicated by the box checked in Line
16. If the adopted millage rate is equal to or less than the
majority vote maximum millage rate, enter the majority
vote maximum. If a two-thirds vote, a unanimous vote, or a
referendum is required, enter the adopted millage rate. For
a millage requiring more than a majority vote, the adopted
millage rate must be entered on Line 17, rather than the
maximum rate, so that the comparisons on Lines 21
through 25 are accurate.

All TRIM forms for taxing authorities are available on our website at
http://floridarevenue.com/property/Pages/Forms.aspx




TAX INCREMENT ADJUSTMENT WORKSHEET

FLORIDA

|7Reset Form I |

DR-420TIF

rint Fo
s afl J R.6/10

Rule 12D-16.002
Florida Administrative Code
Effective 11/12

Year:

2020

County : PALM BEACH

Principal Authority :
Palm Springs

Taxing Authority :
Palm Springs

Community Redevelopment Area :
PALM SPRINGS -2020

Base Year:
2019

SECTIONI :

COMPLETED BY PROPERTY APPRAISER

1.

Current year taxable value in the tax increment area

309,779,589 | (1)

. |Base year taxable value in the tax increment area

289,153,656 | (2)

. [Current year tax increment value (Line 1 minus Line 2)

20,625,933 | 3)

Prior year Final taxable value in the tax increment area

289,153,656 | (4)

2
3
4.
5

. |Prior year tax increment value (Line 4 minus Line 2)

L | W W |

0| (5

SIGN
HERE

Property Appraiser Certification

| certify the taxable values above are correct to the best of my knowledge.

Signature of Property Appraiser :
Electronically Certified by Property Appraiser

Date :
6/25/2020 8:33 AM

SECTION Il: COMPLETED BY TAXING AUTHORITY Complete EITHER line 6 or line 7 as applicable. Do NOT complete both.

6. If the amount to be paid to the redevelopment trust fund IS BASED on a specific proportion of the tax increment value:

If value is zero or less than zero, then enter zero on Line 7e

6a.|Enter the proportion on which the payment is based. 100.00 %| (6a)
Dedicated increment value (Line 3 multiplied by the percentage on Line 6a)
6b. b
Ifvalue is zero or less than zero, then enter zero on Line 6b 3 20,625,933 | (66)
6¢.| Amount of payment to redevelopment trust fund in prior year $ 0| (6¢c)
7. If the amount to be paid to the redevelopment trust fund IS NOT BASED on a specific proportion of the tax increment value:
7a.| Amount of payment to redevelopment trust fund in prior year $ 0| (7a)
7b.|Prior year operating millage levy from Form DR-420, Line 10 0.0000 per $1,000 | (7b)
7¢ Taxes levied on prior year tax increment value $ (70)
"|(Line 5 multiplied by Line 7b, divided by 1,000) 0
7d. Prjor year payment as proportif)n‘ of taxes levied on increment value 000 %/ (7d)
(Line 7a divided by Line 7¢c, multiplied by 100)
7e. Dedicated increment value (Line 3 multiplied by the percentage on Line 7d) $ ol 7e

Taxing Authority Certification I certify the calculations, millages and rates are correct to the best of my knowledge.

S Signature of Chief Administrative Officer: Date:
| Electronically Certified By Taxing Authority 7/24/2020 7:48 AM
G [Title: Contact Name and Contact Title :
N Richard R. Reade, Village Manager Rebecca Morse, CFO
H Mailing Address : Physical Address :
E 226 CYPRESS LANE
R
E City, State, Zip : Phone Number : Fax Number :

PALM SPRINGS, FL 33461 5619654010 5619650899




TAX INCREMENT ADJUSTMENT WORKSHEET

DR-420TIF
R.6/10
Page 2

INSTRUCTIONS

Property appraisers must complete and sign Section | of
this worksheet and provide it with form DR-420,
Certification of Taxable Value, to all taxing authorities who
make payments to a redevelopment trust fund under:

¢ 5. 163.387(2)(a), Florida Statutes, or

¢ An ordinance, resolution, or agreement to fund a
project or to finance essential infrastructure.

“Tax increment value” is the cumulative increase in
taxable value from the base year to the current year within
the defined geographic area. It is used to determine the
payment to a redevelopment trust fund under:

e 5. 163.387(1), F.S. or

e An ordinance, resolution, or agreement to fund a
project or finance essential infrastructure. In this
case, the taxing authority must certify the
boundaries and beginning date to the property
appraiser.

“Dedicated increment value” is the portion of the tax
increment value used to determine the payment to the
redevelopment trust fund. (See s. 200.001(8)(h), F.S.)
Calculate the dedicated increment value on this form and
enter on either Line 6b or Line 7e.

“Specific proportion,” used to determine whether to
complete Line 6 or Line 7, refers to the calculation of the
tax increment payment. Examples:

¢ Example 1.

Section.163.387(1), F.S., states the payment
made by the taxing authority should equal 95% of
the millage levied times the tax increment value.
The specific proportion in this case is 95%. The
ordinance providing for the payment may set a
percentage lower than 95%. In these cases, the
lower percentage would be the specific proportion.
e Example 2.
Some required tax increment payments are not
directly related to the tax increment value. A
constant dollar payment is a payment not based
on a specific proportion of the tax increment value.
Line 7 converts these payments into a proportion
based on the prior year's payment and tax
increment value to reach the current year's
dedicated increment value.

Section I: Property Appraiser

A. Complete Section | of this form for each county,
municipality, independent special district, dependent
special district, and MSTU that:

e Has a tax increment value and

¢ Is not exempted from making payments to a
community redevelopment trust fund based on
tax increments (s. 163.387(2)(c), F.S.).

If a taxing authority has more than one tax increment
value, they must complete a separate form for each tax
increment value. Send a copy to each taxing authority
with the DR-420 and keep a copy. When the taxing
authority returns the completed forms, immediately send
the original to:

Florida Department of Revenue

Property Tax Oversight Program - TRIM Section

P. O. Box 3000

Tallahassee, Florida 32315-3000

B. Enter only tax increment values that apply to the
value located within the taxing authority indicated.

Section lI: Taxing Authority

Complete Section Il of the form, keep one copy, and
return the original and one copy to your property
appraiser with DR-420 within 35 days of certification.
Send one copy to your tax collector.

Additional Instructions for Lines 6 and 7

Complete Line 6 if the payment into the redevelopment
trust fund is a specific proportion of the tax increment
value.

Complete Line 7 if the payment is based on a calculation
other than a specific proportion. Do not complete both
Lines6and 7.

All TRIM forms for taxing authorities are available on our website at
http://dor.myflorida.com/dor/property/trim
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T E CERTIFICATION OF FINAL TAXABLE VALUE a“;ﬁ
Rule 12D-16.002
Florida Administrative Code
Effective 5/13
FlORIDA Provisional
Year: 2020 County : PALM BEACH Is VAB still in session? D Yes D No
Principal Authority : Checktype :
Palm Springs D School District D County Municipality
|:| Independent Special District D Water Management District
Taxing Authority : Checktype :
PalmgSprings Y Principal Authority [] mstu
|:| Dependent Special District D Water Management District Basin
SECTION| : COMPLETED BY PROPERTY APPRAISER
1. |Current year gross taxable value from Line 4, Form DR-420 $ 1,438,195,754 | (1)
2. |Final current year gross taxable value from Form DR-403 Series S 0| (2
3. |Percentage of change in taxable value (Line 2 divided by Line 1, minus 1, multiplied by 100) -100.00 %/| (3)
The taxing authority must complete this form and return it to the property appraiser by =S — G

SIGN
HERE

Property Appraiser Certification

| certify the taxable values above are correct to the best of my knowledge.

Signature of Property Appraiser :

Date :

SECTION Il : COMPLETED BY TAXING AUTHORITY

MILLAGE RATE ADOPTED BY RESOLUTION OR ORDINANCE AT FINAL BUDGET HEARING UNDER s. 200.065(2)(d), F.5.

If this portion of the form is not completed in full your taxing authority will be denied TRIM certification and possibly lose its millage
levy privilege for the tax year. If any line is inapplicable, enter N/A or -O-.

Non-Voted Operating Millage Rate (from resolution or ordinance)

4a.|County or municipal principal taxing authority 0.0000 per $1,000 | (4a)
4b.|Dependent special district 0.0000 per $1,000 | (4b)
4c.|Municipal service taxing unit (MSTU) 0.0000 per $1,000 | (4¢)
4d./Independent Special District 0.0000 per $1,000 | (4d)
4e.|School district Required Local Effort 0.0000 per $1,000 | (4e)
Capital Outlay 0.0000 per $1,000
Discretionary Operating 0.0000 per $1,000
Discretionary Capital Improvement 0.0000 per $1,000
0.0000
Additional Voted Millage 0.0000 per $1,000
4f. |Water management district District Levy 0.0000 per $1,000 | (4f)
Basin 0.0000 per $1,000
Are you going to adjust adopted millage ? 0] ves |[] No If No, STOP HERE, Sign and Submit.

Continued on page 2



Taxing Authority : DR-422
ing y R.5/13

Page 2

COUNTIES, MUNICIPALITIES, SCHOOLS, and WATER MANAGEMENT DISTRICTS may adjust the non-voted millage rate only if the
percentage on Line 3 is greater than plus or minus 1%. (s. 200.065(6), F.S)

5 Unadjusted gross ad valorem proceeds § (5)
* |(Line 1 multiplied by Line 4a, 4e, or 4f as applicable,, divided by 1,000) 0

- = . - - o
6. Adjusted millage rate (Only if Line 3 is greater than plus or minus 1%) 0.0000 per $1000 | (6)

(Line 5 divided by Line 2 muitiplied by 1,000)
MSTUs, DEPENDENT SPECIAL DISTRICTS , and INDEPENDENT SPECIAL DISTRICTS may adjust the non-voted millage rate only if
the percentage on Line 3 is greater than plus or minus 3% (s. 200.065(6), F.S)

7 Unadjusted gross ad valorem proceeds $ 7)
" |(Line 1 multiplied by Line 4b, 4c, or 4d as applicable, divided by 1,000) 0
8. Adjusted Millage rate (Only if Line 3 is greater than plus or minus 3%) 0.0000 per $1000 | (8)

(Line 7 divided by Line 2, multiplied by 1,000)

I certify the millages and rates are correct to the best of my knowledge. The millages
Taxing Authority Certification comply with the provisions of s. 200,065 and the provisions of either s. 200.071 or s.
S 200.081, FS.
] Signature of Chief Administrative Officer : Date:
G
N Title : Contact Name and Contact Title :
Richard R. Reade, Village Manager Rebecca Morse, CFO
H — .
E Mailing Address : Physical Address :
226 CYPRESS LANE
R
E
City, State, Zip : Phone Number : Fax Number:
PALM SPRINGS, FL 33461 5619654010 5619650899
INSTRUCTIONS

SECTION I: Property Appraiser
1. Initiate a separate DR-422 form for each DR-420, Certification of Taxable Value, and DR-4208S, Certification of School
Taxable Value, submitted.
2. Complete Section 1 and sign.
3. Send the original to the taxing authority and keep a copy.

SECTION II: Taxing Authority
1. Complete Section Il and sign.
2. Return the original to the property appraiser.
3. Keep a copy for your records.
4. Send a copy to the tax collector.
5. Send a copy with the DR-487, Certification of Compliance, to the Department of Revenue at the address below. Send

separately if the DR-487 was previously sent to the Department.
Florida Department of Revenue
Property Tax Oversight - TRIM Section
P. O. Box 3000
Tallahassee, Florida 32315 - 3000

All taxing authorities must complete Line 4, millages adopted by resolution/ordinance at final budget hearing.

Counties, municipalities, schools, and water management districts may complete Line 5 and Line 6 only when Line 3 is greater than plus or
minus 1%. (s. 200.065(6), F.S.)

MSTUs, dependent special districts, and independent special districts may adjust the non-voted millage rate only when Line 3 is greater than
plus or minus 3%. (s. 200.065(6), F.S.)

Adjusted millage rate must comply with statutes. The adjusted millage rate entered on Line 6 or Line 8 cannot exceed the rate allowed by other
provisions of law or the state constitution.

Multi-county and water management districts must complete a separate DR-422 for each county.

All TRIM forms for taxing authorities are available on our website at
http://dor.myflorida.com/dor/property/trim
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5 CERTIFICATION OF FINAL TAXABLE VALUE 'ff;fg
Rule 12D-16.002
Florida Administrative Code
Effective 5/13
FLORIDA Provisional
Year: 2020 County: PALM BEACH Is VAB still in session? |:] Yes I:I No
Principal Authority : Checkype:
Palm Springs D School District |:] County Municipality
l:l Independent Special District D Water Management District
Taxing Authority : Check type :
Palm Springs Principal Authority |:| MSTU

[ ] Dependent Special District

|:| Water Management District Basin

SECTION |1 : COMPLETED BY PROPERTY APPRAISER

1. |Current year gross taxable value from Line 4, Form DR-420

5 1,438,195,754 | (1)

2. |Final current year gross taxable value from Form DR-403 Series

$ 0| @

3. |Percentage of change in taxable value (Line 2 divided by Line 1, minus 1, multiplied by 100)

-100.00 %| (3)

The taxing authority must complete this form and return it to the property appraiser by

time ate

SIGN
HERE

Property Appraiser Certification

| certify the taxable values above are correct to the best of my knowledge.

Signature of Property Appraiser :

Date :

SECTION Il : COMPLETED BY TAXING AUTHORITY

MILLAGE RATE ADOPTED BY RESOLUTION OR ORDINANCE AT FINAL BUDGET HEARING UNDER s. 200.065(2)(d), F.5.

If this portion of the form is not completed in full your taxing authority will be denied TRIM certification and possibly lose its millage
levy privilege for the tax year. If any line is inapplicable, enter N/A or -0-.

Non-Voted Operating Millage Rate (from resolution or ordinance)

4a.|County or municipal principal taxing authority 0.0000 per $1,000 | (4a)
4b.|Dependent special district 0.0000 per $1,000 | (4b)
4c. |Municipal service taxing unit (MSTU) 0.0000 per $1,000 | (4¢)
4d.|Independent Special District 0.0000 per $1,000 | (4d)
4e.|School district Required Local Effort 0.0000 per $1,000 | (4e)

Capital Outlay 0.0000 per $1,000

Discretionary Operating 0.0000 per $1,000

Discretionary Capital Improvement 0.0000 per $1,000

0.0000

Additional Voted Millage 0.0000 per $1,000
4f, |Water management district District Levy 0.0000 per $1,000 | (4f)

Basin 0.0000 per $1,000

Are you going to adjust adopted millage ?

[] YES |[] NO

If No, STOP HERE, Sign and Submit.

Continued on page 2



= Ty DR-422
Taxing Authority R.5/13

Page 2

COUNTIES, MUNICIPALITIES, SCHOOLS, and WATER MANAGEMENT DISTRICTS may adjust the non-voted millage rate only if the
percentage on Line 3 is greater than plus or minus 1% . (s. 200.065(6), F.S)

Unadjusted gross ad valorem proceeds § (5)
(Line 1 multiplied by Line 4a, 4e, or 4f as applicable,, divided by 1,000) 0

Adjusted millage rate (Only if Line 3 is greater than plus or minus 1%)
{Line 5 divided by Line 2 multiplied by 1,000)

5.

6. 0.0000 per $1000 | (6)

MSTUs, DEPENDENT SPECIAL DISTRICTS , and INDEPENDENT SPECIAL DISTRICTS may adjust the non-voted millage rate only if
the percentage on Line 3 is greater than plus or minus 3% (s. 200.065(6), F.5.)

Unadjusted gross ad valorem proceeds § 7)
(Line 1 multiplied by Line 4b, 4¢, or 4d as applicable, divided by 1,000) 0

Adjusted Millage rate (Only if Line 3 is greater than plus or minus 3%)
(Line 7 divided by Line 2, multiplied by 1,000)

7.

8. 0.0000 per $1000 | (8)

I certify the millages and rates are correct to the best of my knowledge. The millages
Taxing Authority Certification comply with the provisions of s. 200.065 and the provisions of either s. 200.071 or s.
S 200.081, F.S.
I Signature of Chief Administrative Officer: Date :
G
N Title : Contact Name and Contact Title :
Richard R. Reade, Village Manager Rebecca Morse, CFO
H — -
E Mailing Address : Physical Address :
226 CYPRESS LANE
R
E
City, State, Zip : Phone Number: Fax Number :
PALM SPRINGS, FL 33461 5619654010 5619650899
INSTRUCTIONS

SECTION I: Property Appraiser
1. Initiate a separate DR-422 form for each DR-420, Certification of Taxable Value, and DR-4208, Certification of School
Taxable Value, submitted.
2. Complete Section 1 and sign.
3. Send the original to the taxing authority and keep a copy.

SECTION II: Taxing Authority

1. Complete Section Il and sign.

2. Return the original to the property appraiser.

3. Keep a copy for your records.

4. Send a copy to the tax collector.

5. Send a copy with the DR-487, Certification of Compliance, to the Departiment of Revenue at the address below. Send

separately if the DR-487 was previously sent to the Depariment.

Florida Department of Revenue
Property Tax Oversight - TRIM Section
P. O. Box 3000
Tallahassee, Florida 32315 - 3000

All taxing authorities must complete Line 4, millages adopted by resolution/ordinance at final budget hearing.

Counties, municipalities, schools, and water management districts may complete Line 5 and Line 6 only when Line 3 is greater than plus or
minus 1%. (s. 200.065(6), F.S.)

MSTUs, dependent special districts, and independent special districts may adjust the non-voted millage rate only when Line 3 is greater than
plus or minus 3%. (s. 200.065(6), F.S.)

Adjusted millage rate must comply with statutes. The adjusted millage rate entered on Line 6 or Line 8 cannot exceed the rate allowed by other
provisions of law or the state constitution.

Multi-county and water management districts must complete a separate DR-422 for each county.

All TRIM forms for taxing authorities are available on our website at
http://dor.myflorida.com/dor/property/trim
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: CERTIFICATION OF VOTED DEBT MILLAGE e 0DEET
R.6/10
FLORIDA Florida Adminsrative Code
Effective 11/12
Year : 2020 County: PALM BEACH
Principal Authority : Taxing Authority :
Palm Springs Palm Springs
Levy Description :
Palm Sprinas Debt
SECTION I: COMPLETED BY PROPERTY APPRAISER
1. |Current year taxable value of real property for operating purposes $ 1,368,005,606 | (1)
2. |Current year taxable value of personal property for operating purposes $ 72,853,251 | (2)
3. |Current year taxable value of centrally assessed property for operating purposes $ 0|(3)
4. |Current year gross taxable value for operating purposes (Line 1 plus Line 2 plus Line 3) $ 1,440,858,857 | (4)

Property Appraiser Certification

1 certify the taxable values above are correct to the best of my knowledge.

SIGN

HERE Signature of Property Appraiser :

Electronically Certified by Property Appraiser

Date:
6/25/2020 8:33 AM

SECTION Il: COMPLETED BY TAXING AUTHORITY

5. |Current year proposed voted debt millage rate 0.3104 per $1,000 |(5)
Current year proposed millage voted for 2 years or less under s. 9(b) Article VII, State
6. Constitution 0.0000 per $1,000 | (6)
Taxing Authority Certification | !certify the proposed millages and rates are correct to the best of my knowledge.
S Signature of Chief Administrative Officer : Date:
| Electronically Certified by Taxing Authority 7/24/2020 7:48 AM
G [Title: Contact Name and Contact Title :
N Richard R, Reade, Village Manager Rebecca Morse, CFO
H Mailing Address : Physical Address :
E 226 CYPRESS LANE
R
E |City, State, Zip: Phone Number: Fax Number :
PARMSERINGEnFL 33451 5619654010 5619650899
INSTRUCTIONS

Property appraisers must complete and sigh Section | of this form with the DR-420, Certification of Taxable Value, and DR-4208S,
Certification of School Taxable Value, and provide it to all taxing authorities levying a

- Voted debt service millage levied under Section 12, Article VIl of the State Constitution or
- Millage voted for two years or less under s. 9(b), Article VIl of the State Constitution

Section I: Property Appraiser

Use a separate DR-420DEBT for each voted debt service millage that's levied
by a taxing authority. The property appraiser should check the Yes box on
Line 9 of DR-420, Certification of Taxable Value, or Line 8 of DR-420S,
Certification of School Taxable Value. The property appraiser should provide
the levy description and complete Section |, Lines 1 through 4 of this form, for
each voted debt service millage levied.

Enter only taxable values that apply to the voted debt service millage
indicated.

Sign, date, and forward the form to the taxing authority with the DR-420.

Al TRIM forms for taxing authorities are available on our website at http://dor.myflorida.com dor/prope

Section Il: Taxing Authority

Each taxing authority levying a voted debt service millage requiring this form
must provide the proposed voted debt millage rate on Line 5.

if a DR-420DEBT wasn't received for any

- Voted debt service millages or

- Millages voted for two years or less
contact the property appraiser as soon as possible and request a
DR-420DEBT.

Sign, date, and return the form to your property appraiser with the
DR-420 or DR-420S.

trim
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5
CERTIFICATION OF FINAL VOTED DEBT MILLAGE DRAZaeET
Section 200.065(1) and (6), Florida Statutes Rule 12D-16.002
Florida Administrative Code
Flonl DA Effective 11/12
Year 2020 County PALM BEACH Is VAB still in session? I:I Yes |—_—| No
Principal Authority : Check type:
Palm Springs [] County Municipality [ ] School District
D Independent Special District D Water Management District
Taxing Authority : Check type: MSTU v| Principal Authority
Palm Springs D
D Water Management District Basin D Dependent Special District
LEVY DESCRIPTION : Palm Springs Debt
SECTION I: COMPLETED BY PROPERTY APPRAISER
1. |Current year gross taxable value from Line 4, Form DR-420DEBT $ 1,440,858,857 | (1)
2. |Final current year gross taxable value from Form DR-403 Series 3 o| @

-100.00 %| (3

3. |Percentage of change in taxable value (Line 2 divided by Line 1, minus 1, multiplied by 100)

The taxing authority must complete this form and return it to the property appraiser by:
Time Date

Property Appraiser Certification | certify the taxable values above are correct to the best of my
SIGN knowledge.

HERE

Signature of Property Appraiser : Date:

SECTION II: COMPLETED BY TAXING AUTHORITY

I this portion of the form is not completed in full, your taxing authority will be denied TRIM certification and possibly lose its millage
levy privilege for the tax year. If any line is not applicable, enter -0-.

Voted debt service millage adopted by resolution or ordinance at final budget hearing under s. 200.065(2)(d), F.S.

4a. |Voted debt service millage 0.0000 per $1,000 | (4a)

4b. | Other voted millage (in excess of the millage cap and not more than two years) 0.0000 per $1,000 | (4b)
Are you adjusting the Voted Debt Service Millage? |[] Yes [INo [ifNo, STOP HERE, sign and submit.

COUNTIES, MUNICIPALITIES, SCHOOLS, and WATER MANAGEMENT DISTRICTS may adjust the voted debt millage rate only if the
percentage on Line 3 is greater than plus or minus 1%. (s. 200.065(6), F.S)

5 Unadjusted gross ad valorem proceeds $ (5)

" |(Line 1 multiplied by Line 4a or 4b, as applicable , divided by 1,000) 0
Adjusted millage rate (Only if Line 3 is greater than plus or minus 1%)

6. | (Line 5 divided by Line 2 multiplied by 1,000) 0.0000 per $1000| (6)

MSTUs, DEPENDENT SPECIAL DISTRICTS , and INDEPENDENT SPECIAL DISTRICTS may adjust the voted debt millage rate only if
the percentage on Line 3 is greater than plus or minus 3% (s. 200.065(6), F.S.)

7 Unadjusted gross ad valorem proceeds $ 7)

" |(Line 1 multiplied by Line 4a, or 4b as applicable, divided by 1,000) 0
Adjusted Millage rate (Only if Line 3 is greater than plus or minus 3%)

8. (Line 7 divided by Line 2, multiplied by 1,000) 0.0000 per $1000| (8)

Continued on page 2



. . DR-422DEBT
T Auth :
axing Authority R.5/11
Page 2
I certify the millages and rates are correct to the best of my knowledge. The millages
Taxing Authority Certification | comply with the provisions of 5. 200.065 and the provisions of either s. 200.071 or s.
S 200.081, F.S.
| Signature of Chief Administrative Officer: Date:
G
N [Title: Contact Name and Contact Title :
Richard R. Reade, Village Manager Rebecca Morse, CFO
H
E Mailing Address : Physical Address :
226 CYPRESS LANE
E
City, State, Zip : Phone Number : Fax Number :
PALM SPRINGS, FL. 33461 5619654010 5619650899

CERTIFICATION OF FINAL VOTED DEBT MILLAGE
INSTRUCTIONS

SECTION I: Property Appraiser
1. Initiate a separate DR-422DEBT, Certification of Final Voted Debt Millage, for each DR-420DEBT,
Certification of Voted Debt Millage, submitted.

2. Complete Section 1 and sign.
3. Send the original to the taxing authority and keep a copy.

SECTION lI: Taxing Authority

1. Complete Section Il and sign.

2. Return the original to the property appraiser.

3. Keep a copy for your records.

4. Send a copy to the tax collector.

5. Send a copy with your DR-487, Certification of Compliance, to the Department of Revenue at
the address below. Send this form separately if the DR-487, Certification of Compliance, was
previously sent to the Department.

Florida Department of Revenue
Property Tax Oversight - TRIM Section
P. O. Box 3000

Tallahassee, Florida 32315-3000

Counties, municipalities, schools, and water management districts may complete Line 5 only when Line 3
is greater than plus or minus 1%. (s. 200.065(6), F.S.)

MSTUs, dependent special districts, and independent special districts may complete Line 6 only when
Line 3 is greater than plus or minus 3%. (s. 200.065(6), F.S.)

Adjusted millages must comply with statutes. The adjusted millage rate entered on Line 6 or Line 8
cannot exceed the rate allowed by other provisions of law or the state constitution.

All TRIM forms for taxing authorities are available on our website at
http://dor.myflorida.com/dor/property/trim
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CERTIFICATION OF FINAL VOTED DEBT MILLAGE

Section 200.065(1) and (6), Florida Statutes

DR-422DEBT

R.5/11

Rule 12D-16.002

Florida Administrative Code

H.OR'DA Effective 11/12
Year 2020 COUth PALM BEACH Is VAB still in session? |:| Yes D No
Principal Authority : Check type :
Palm Springs L—_| County Municipality |:| School District
[ ] Independent Special District [[] waterManagement District
Taxing Authority : Check type : MSTU v| Principal Authority
Palm Springs D
L—_| Water Management District Basin D Dependent Special District
LEVY DESCRIPTION : Palm Springs Debt

SECTION I: COMPLETED BY PROPERTY APPRAISER

1. |Current year gross taxable value from Line 4, Form DR-420DEBT

1,440,858,857 | (1)

2. |Final current year gross taxable value from Form DR-403 Series

0| 2

3. |Percentage of change in taxable value (Line 2 divided by Line 1, minus 1, multiplied by 100)

-100.00 %| (3

The taxing authority must complete this form and return it to the property appraiser by :

Time

Date

SIGN

Property Appraiser Certification

| certify the taxable values above are correct to the best of my

knowledge.

HERE

Signature of Property Appraiser :

Date :

SECTION Ii: COMPLETED BY TAXING AUTHORITY

If this portion of the form is not completed in full, your taxing authority will be denied TRIM certification and possibly lose its millage
levy privilege for the tax year. If any line is not applicable, enter -0-.

Voted debt service millage adopted by resolution or ordinance at final budget hearing under s. 200.065(2)(d), F.S.

4a. |Voted debt service millage 0.0000 per $1,000 | (4a)
4b. | Other voted millage (in excess of the millage cap and not more than two years) 0.0000 per $1,000 | (4b)
Are you adjusting the Voted Debt Service Millage? |[7] Yes []No |IFNo, STOP HERE, sign and submit.

COUNTIES, MUNICIPALITIES, SCHOOLS, and WATER MANAGEMENT DISTRICTS may adjust the voted debt millage rate only if the
percentage on Line 3 is greater than plus or minus 1%. (s. 200.065(6), F.5)

5 Unadjusted gross ad valorem proceeds $ (5)

* | (Line 1 multiplied by Line 4a or 4b, as applicable, divided by 1,000) 0
Adjusted millage rate (Only if Line 3 is greater than plus or minus 1%)

6. | (Line 5 divided by Line 2 multiplied by 1,000) 0.0000 per $1000) (6)

MSTUs, DEPENDENT SPECIAL DISTRICTS , and INDEPENDENT SPECIAL DISTRICTS may adjust the voted debt millage rate only if
the percentage on Line 3 is greater than plus or minus 3% (s. 200.065(6), F.S)

7 Unadjusted gross ad valorem proceeds § 7)

" |(Line 1 multiplied by Line 4a, or 4b as applicable, divided by 1,000) 0
Adjusted Millage rate (Only if Line 3 is greater than plus or minus 3%)

8. | (Line 7 divided by Line 2, multiplied by 1,000) 0.0000 per $1000| (8)

Continued on page 2




. . DR-422DEBT
Auth :
Taxing Authority R.5/11
Page 2
I certify the millages and rates are correct to the best of my knowledge. The millages
Taxing Authority Certification | comply with the provisions of s. 200.065 and the provisions of either 5. 200.071 or s.
s 200.081, F.S.
l Signature of Chief Administrative Officer : Date :
G
N [Title: Contact Name and Contact Title :
Richard R. Reade, Village Manager Rebecca Morse, CFO
H
E Mailing Address : Physical Address :
226 CYPRESS LANE
E
City, State, Zip : Phone Number: Fax Number :
PALM SPRINGS, FL 33461 5619654010 5619650899

CERTIFICATION OF FINAL VOTED DEBT MILLAGE
INSTRUCTIONS

SECTION |I: Property Appraiser
1. Initiate a separate DR-422DEBT, Certification of Final Voted Debt Millage, for each DR-420DEBT,
Certification of Voted Debt Millage, submitted.

2. Complete Section 1 and sign.
3. Send the original to the taxing authority and keep a copy.

SECTION II: Taxing Authority

Complete Section |l and sign.

Return the original to the property appraiser.

Keep a copy for your records.

Send a copy to the tax collector.

Send a copy with your DR-487, Certification of Compliance, to the Department of Revenue at
the address below. Send this form separately if the DR-487, Certification of Compliance, was
previously sent to the Department.

Florida Department of Revenue
Property Tax Oversight - TRIM Section
P. O. Box 3000

Tallahassee, Florida 32315-3000

S = Sl =

Counties, municipalities, schools, and water management districts may complete Line 5 only when Line 3
is greater than plus or minus 1%. (s. 200.065(6), F.S.)

MSTUs, dependent special districts, and independent special districts may complete Line 6 only when
Line 3 is greater than plus or minus 3%. (s. 200.065(6), F.S.)

Adjusted millages must comply with statutes. The adjusted millage rate entered on Line 6 or Line 8
cannot exceed the rate allowed by other provisions of law or the state constitution.

All TRIM forms for taxing authorities are available on our website at
http://dor.myflorida.com/dor/property/trim




Village of Palm Springs

Executive Brief

AGENDA DATE: September 10, 2020

DEPARTMENT: Finance

ITEM 9.4: Ordinance No. 2020-13 - Adopt FY 2020 / 2021 Budget (FIRST READING)

SUMMARY:

In accordance with the Village Charter and state law, the proposed ordinance establishes the
balanced annual budget for the Village of Palm Springs in the amount of $54,868,535 for the
Fiscal Year (FY) beginning October 1, 2020, and ending September 30, 2021. The proposed
FY 2021 Budget is comprised of the following Funds:

General Fund Budget $ 25,368,987
Debt Service Fund Budget $ 429,335
Palm Springs CRA Fund Budget $ 137,162
Water and Sewer Enterprise Fund Budget $ 27,907,640
Stormwater Enterprise Fund Budget $ 1,025,411

The Village Council held a budget workshop on August 20, 2020, to discuss the proposed
budget and review staff recommendations. The proposed ordinance establishes the budget for
the upcoming fiscal year.

Attached to the proposed ordinance is a summary of proposed revenues by source and
proposed expenditures by function, as they will appear in the budget summary advertisement
that will be published in the Palm Beach Post on September 20, 2020, and posted on the
Village's website - www.vpsfl.org - in accordance with state law.

If approved on 1st reading, the proposed FY 2020 budget ordinance will be presented to the
Village Council for consideration on 2nd and final reading during the September 24, 2020,
Council meeting.


http://www.vpsfl.org/



