
Village of Palm Springs
 

Executive Brief

AGENDA DATE: September 10, 2020
  
DEPARTMENT: Finance
  
 
ITEM 9.3:    Ordinance No. 2020-14 - Establish FY 2020-2021 Millage Rates - Operating &
Debt Service (FIRST READING)
 
SUMMARY:   

The Village Council is requested to establish the final operating and debt service millage
(property tax) rates for the Village of Palm Springs for the upcoming Fiscal Year (FY)
beginning October 1, 2020 and ending September 30, 2021. Additionally, the Council is
requested to consider certifying the Village's taxable values to the PBC Property Appraiser as
well as other related financial information:

The gross taxable value for all properties within the Village for FY 2021 - an increase of
$113,379,880 over FY 2020
The rolled-back rate is calculated at $3.3221 per 1,000 of taxable value
The Village's proposed FY 2021 operating millage for the General Fund is $3.50 per
$1,000 of taxable value or a decrease of 5.36% over rolled-back rate (At 100%
collection, the operating millage is expected to generate $5,033,685 in ad-valorem tax
revenue; however, the Village budgets at a 96% collection ratio; thus, the proposed
budgeted revenue is expected to be $4,832,338).
The total taxable value within the Village to calculate the debt service millage rate is
$1,440,858,857; thus the proposed millage rate required to pay the Village's general
obligation debt for FY 2021 is $0.3104 per $1,000 of taxable value
The gross taxable increment value for the newly created Palm Springs Community
Redevelopment Agency (CRA) for FY 2021 is $20,625,933. This is the first year that the
Palm Springs CRA will receive TIF funding from both the Village of Palm Springs and
Palm Beach County at the Village's approved millage rate - proposed $3.50 per $1,000
of taxable value (At 100% collection, the total increment/revenue expected to be
generated is $144,382; however, the Village budgets at a 96% collection ratio; thus, the
proposed budgeted increment/revenue is expected to be $138,606).



The proposed operating millage rate of $3.5000 per $1,000 of assessed valuation and
the voted debt service millage rate of $0.3104 per $1,000 of taxable value provide for a
total millage rate of $3.8104
The combined proposed millage rates for FY 2021 (3.5000 operating + 0.3104 debt =
3.8104 total mills) is 0.0277 mills lower than the combined approved millage rates for FY
2020 (3.5000 operating + 0.3381 debt = 3.8381 total mills)

As a result, the proposed Ordinance establishes the final millage rates for Fiscal Year 2021.

The proposed total millage rate is proposed to be decreased for the 8th consecutive year, with
the operating rate proposed to remain constant and the debt service rate is expected to be
decreased in FY 2021.

If approved on 1st reading, the proposed FY 2021 millage rate ordinance will be presented to
the Village Council for consideration on 2nd and final reading during the September 24, 2020,
Council meeting.

Note: Following final approval, staff will submit the required Form DR-420 - Certification of
Taxable Value and the Form DR- 420Debt - Certification of Voted Debt Millage to the PBC
Property Appraiser, PBC Tax Collector and the State of Florida.

 
FISCAL IMPACT:
The proposed total millage rate is proposed to be decreased for the 8th consecutive year, with
the operating rate proposed to remain constant and the debt service rate is expected to be
decreased in FY 2021.

The combined proposed millage rates for FY 2021 (3.5000 operating + 0.3104 debt = 3.8104
total mills) is 0.0277 mills lower than the combined approved millage rates for FY 2020
(3.5000 operating + 0.3381 debt = 3.8381 total mills).

The gross taxable increment value for the newly created Palm Springs Community
Redevelopment Agency (CRA) for FY 2021 is $20,625,933. This is the first year that the Palm
Springs CRA will receive TIF funding from both the Village of Palm Springs and Palm Beach
County at the Village's approved millage rate - proposed $3.50 per $1,000 of taxable value (At
100% collection, the total increment/revenue expected to be generated is $144,382; however,
the Village budgets at a 95% collection ratio; thus, the proposed budgeted increment/revenue
is expected to be $137,162).

 
ATTACHMENTS:
Proposed Ordinance 2020-14 - Establish FY 2021 Millage Rates - Operating & Debt Service
Form DR-420 - Certification of Taxable Value
Form DR-420MMP - Maximum Millage Levy Calculation
Form DR- 420TIF - Certification of Palm Springs Community Redevelopment Agency (CRA) Taxable
Increment Value

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/685360/Ord_No._2020-14-_Taxable_Value_Millage_Rates.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/685362/DR420R.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/685369/Pages_from_SKM_C360i200903220900-2.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/685380/Pages_from_SKM_C360i200903220900-12.pdf


Form DR-420Debt - Certification of Voted

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/685382/Pages_from_SKM_C360i200903220900-20.pdf


Ord No. 2020-14 Proposed Millage Rates for FY 2021

ORDINANCE NO. 2020-14

AN ORDINANCE OF THE VILLAGE COUNCIL OF THE VILLAGE 
OF PALM SPRINGS, FLORIDA, ADOPTING THE FINAL LEVY OF 
AD VALOREM TAXES IN AND FOR THE VILLAGE OF PALM 
SPRINGS, FLORIDA FOR FISCAL YEAR 2020 / 2021;
PROVIDING FOR REPEAL OF CONFLICTING ORDINANCES; 
PROVIDING FOR SEVERABILITY; AND PROVIDING AN 
EFFECTIVE DATE.

WHEREAS, the Village Council of the Village of Palm Springs, Florida adopted 
Fiscal Year 2020 / 2021 final millage rates following a public hearing as required by 
Florida Statute 200.065; and

WHEREAS, the Village of Palm Springs, Florida, held public hearings as 
required by Florida Statute 200.065; and

WHEREAS, the real property tax roll for the current calendar year has been 

certified by the Palm Beach County Property Appraiser for nonexempt valuation of $

1,368,005,606 and the tangible personal property for nonexempt valuation of 

$72,853,251, for a total gross taxable value for operating purposes of $ 1,440,858,857.

NOW THEREFORE BE IT ORDAINED BY THE VILLAGE COUNCIL OF THE 
VILLAGE OF PALM SPRINGS, FLORIDA, AS FOLLOWS:

Section 1. The Fiscal Year 2020/2021 operating millage rate for the Village of 

Palm Springs is hereby levied in the amount of $3.5000 mills which is 5.36% decrease

over the rolled-back rate of $3.3221. The general obligation debt service millage rate is 

hereby levied in the amount of $3.8104 mills, for a total of $3.8381 mills of nonexempt 

valuation of real and personal property within the Village.

Section 2.   Repeal of Conflicting Ordinances. All Ordinances, Resolutions or 

parts of Ordinances and Resolutions in conflict herewith are hereby repealed.

Section 3.  Severability. If any word, clause, sentence, paragraph, section or 

part thereof contained in this Ordinance is declared to be unconstitutional, 

unenforceable, void or inoperative by a court of competent jurisdiction, such declaration 

shall not affect the validity of the remainder of this ordinance.



Ord No. 2020-14 Proposed Millage Rates for FY 2021

Section 4. Effective Date. This ordinance shall become effective immediately 

upon adoption.

Council Member ____________________ offered the foregoing Ordinance and

moved for adoption. The motion was seconded by Council Member___________, and

upon being put to a vote, the vote was as follows:

                               Aye       Nay     Absent

BEV SMITH, MAYOR � �   �

PATTI WALLER, VICE MAYOR � �   �

GARY M. READY, MAYOR PRO TEM � �   �

DOUG GUNTHER, COUNCIL MEMBER � �   �

JONI BRINKMAN, COUNCIL MEMBER � �   �

The Mayor thereupon declared this Ordinance approved and adopted by the 

Village Council for the Village  of  Palm  Springs,  Florida,  on  second  reading,  on this  

_____day of ______________________ 2020.

VILLAGE OF PALM SPRINGS, FLORIDA 
  

BY: ______________________________
        BEV SMITH, MAYOR 

First Reading:

Second Reading:

ATTEST:

BY: ______________________________ 

     KIMBERLY M. WYNN, VILLAGE CLERK

REVIEWED FOR LEGAL FORM AND SUFFICIENCY

BY: _______________________________

    GLEN TORCIVIA, VILLAGE ATTORNEY





































Village of Palm Springs
 

Executive Brief

AGENDA DATE: September 10, 2020
  
DEPARTMENT: Finance
  
 
ITEM 9.4:    Ordinance No. 2020-13 - Adopt FY 2020 / 2021 Budget (FIRST READING)
 
SUMMARY:   

In accordance with the Village Charter and state law, the proposed ordinance establishes the
balanced annual budget for the Village of Palm Springs in the amount of $54,868,535 for the
Fiscal Year (FY) beginning October 1, 2020, and ending September 30, 2021. The proposed
FY 2021 Budget is comprised of the following Funds:

General Fund Budget $  25,368,987
Debt Service Fund Budget $       429,335
Palm Springs CRA Fund Budget $       137,162
Water and Sewer Enterprise Fund Budget  $  27,907,640
Stormwater Enterprise Fund Budget $    1,025,411

The Village Council held a budget workshop on August 20, 2020, to discuss the proposed
budget and review staff recommendations. The proposed ordinance establishes the budget for
the upcoming fiscal year.

Attached to the proposed ordinance is a summary of proposed revenues by source and
proposed expenditures by function, as they will appear in the budget summary advertisement
that will be published in the Palm Beach Post on September 20, 2020, and posted on the
Village's website - www.vpsfl.org - in accordance with state law.

If approved on 1st reading, the proposed FY 2020 budget ordinance will be presented to the
Village Council for consideration on 2nd and final reading during the September 24, 2020,
Council meeting.

http://www.vpsfl.org/



