
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Staff's Recommended Board Motion:

Approve a Purchase Agreement in the amount of $189,579 between Hillsborough County and Tampa

Electric Company (TECO) to acquire fee simple title to Parcel 120 for the Bell Shoals Road

Improvement Project.  This property is improved with a TECO sub-station that provides service for the

surrounding area. The total cost associated with this item is approximately $189,930, as further

described in the Background, consisting of $189,579 to acquire Parcel 120 and $250 for recording fees

and related closing costs, which can be adequately accommodated within the project's approved CIP

funding. (C69112000)

Financial Impact Statement:

The total cost associated with this item is approximately $189,930, consisting of $189,579 to acquire

Parcel 120 and $250 for recording fees and related closing costs, which can be adequately

accommodated within the project's approved CIP funding.

Background:

CIP Project 69112000 Bell Shoals Road Widening (Bloomingdale to Boyette); REFS Project 2013-046-

R, Parcel(s) 120 - The Real Estate and Facilities Services Department, at the request of the Public

Works Department, is acquiring fee simple title to Parcel 120 for the Bell Shoals Road Improvement

Project.  This is a TECO sub-station that provides service for the surrounding area. The appraised value
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of this 4,226 square foot parcel was $73,300 (land and improvements only, not including costs to cure).

Agreement was reached at $189,579, which included TECO's cure plan in the amount $116,279 to

address damages to the existing sub-station caused by the acquisition.  County staff has reviewed and

accepted TECO's cure cost estimate as part of this agreement.  The Public Works Department and

County Attorney's Office concur.

List Attachments:

Purchase Agreement (3 originals), TECO Cure Cost Estimate, Board Item Sketch
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